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INDEPEMDENT AUDITORS" REPORT

To the Membaers of BLE Global Business Limited

1. Report on the Standalone Financlal Statements
We have audied the accompanying standalone Ind AS financial statements of BLE Global Business

Limited ('the Company'), which comprise the Balance Sheet as &t 31 March 2018, the Stastemant of Profit
and Loss (including Other Comprehensive Income), and the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, for the year then ended, and a summary of sagnificant
accounting policies and other explanatary information.

2. Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directars is responsible for the matters stated In Section 134(5) of tha
Companies Act, 2013 ("the Act’) with respect to the preparation of these standalone Ind AS financial
staternents that gives a true and fair view of the financial pesition, financlal performance including other
comprehensive income, cash flows and changes in equity of the Company In accordance with (he
accounting principles generally accepted in India, including the Indian Accounting Standards {Ind AS)
prescriped under Section 133 of the Act This responsibility alse includes maintenance of adequate
accoumting records in accordance wih the provisions of the Act for safeguarding the assets of the
LCompany and for preventing and detecting frauds and ofther imegularities; selection and application of
appropriate accounting policies, making judgments and estimales that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accwacy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and Fair view
and are frea from material misstaternent, whether due ta frawd or ermor.

4 Auditor's Responsibility
Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our

audit. In conducting our awdit, we have taken infto account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made there under. We conducted our audit of the standalone Ind AS financial
statements in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and pian and perform the audit to
obigin reasonable assurance about whethes the standalone Ind AS financlal statements are free fram
material misstatement,

An audit involves performing procedures lo obtain audit evidence about the amounts and the disclosures
i the standalone Ind AS financial statements. The procedures selecled depend on the auditors
judgment, including the assessment of the risks of material misstatement of the standalone Ind AS
financial stalerments, whether due to fraud or error. In making those rsk assessmends, (he auditor
considers intemal financial control relevant to the Company's preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropristensss of the accounting. policies
used and the reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the standalons Ind AS financial stalements.

Wi believe that the aucht evidence obtained by us is sulficient and appropriate to provide a basis for our
audit opinion on the standalone Ind AS financial statements.

4. Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner
50 required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of aMairs of the Company as at 31st March, 2018, and its profit. iotal comprehensive
mcome, its cash flows and the changes in equity for the year ended on thal date. T W
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5. Other Matter
The financial information of the Company fer the year ended March 31, 2017 and the transilion datle
opening balance sheet as at April 1, 2016 included in these standalone Ind AS financial statements, are
based on the previously issued statutory financial statements for the years ended March 31, 2017 and
March 31, 2016 prepared in accordance with the Companies (Accounting Standards) Rules, 2008 {as
amended) which were audited by . on which we expressed an unmodified opinion dated May 20, 2016
and May 28, 2017 respectively. The adjustments to those standalone financial ststements for the
-:I:ﬂelrencus in accounting principles adopted by the Company on fransition to the Ind AS have been
audited by us,

6. Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by the Central
Government In terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order

T, Asrequired by Section 143(3) of the Act, based on our sudit we report, to the extent applicable that:

(@) We have sought and obtaned all the information and explanations which to the best of ouwr
knowledge and belief were necessary for the purposes of our audit

{8} In our opinion, proper books of account as required by law have been kept by the Company so far
as il appears fram our examination of those books.

{c] The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive ncome, the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account,

(d] In our opinion, the aforesald standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

(8] On the basis of the written representations received from the diregiors as on 31st March, 2018
faken on record by the Board of Directors, none of the directors is disgualified as on 31st March,
2018 from being appointed as a directar in terms of Section 164(2) of the Ast,

{ff With respect to the adequacy of the intemnal financial controls over financial reporting of the
Company and fhe operating effectiveness of such controls, refer to owr separste Report in
“Annexure A'. Our report expresses an unmedified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reparting.

{g) With respect to the other matiers o be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our cpinion and to the best of
our information and according to the explanations given to us:

I.  The Company has disclosed the impact of pending litigations on its financial position n its
standalone Ind AS financial statements in accordance with the generally accepled accounding
praclice — also refar Mote 20 to the standalone Ind AS financial statements.

i. The Company did nof have any long-term contracts induding derivative contracts for which
there wera any matenial foressaable osses.

iil. The Company was not required to transfer any amaount to the Investor Education and Protection
Fund

,! EHAY SINGHAL)
PENTNER

. Ho. 525749

Place ; New Delhi,
Dated : 29th May 2018,
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BLB GLOBAL BUSINESS LIMITED

‘Annexure = A'

To the Independent Auditors’ Report on the standalone ind AS financial statements

{Referred 1o in paragraph 5{f) under ‘Report on Other Legal and Regulatory Requirements’ section of ouwr
report of even dale)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act”)

¥We have audited the internal financial controls over Bnancial repaorfing of BLB Global Business Limited (“tha
Company”) a5 of 31 March 2018 In conjunction with our audit of the standalone Ind AS financial statemants of
the Company for the year ended on that date.

1. Management's Responsibility for Internal Financlal Controls

The Cemgany's management Is responsible for establishing and maintaining intemal financial contrals
based on the internal control over financlal reporting criteria established by the Company consadering
the essential companents of internal control stated in the Guidance Maote on Audit of Internal Financial
Controls Over Financial Reporting Issued by the Institute of Chartered Accountanis of India. These
responsibdities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of s business,
including adherence lo company's policies, the saleguarding of its assets. the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of refiable financial information, as required under the Companies Act, 2013.

2 Auditors' Responsibility

Cur respongibity is to exprass an opinion en the Company's internal financial controls aver financial
reparting based on our audit, We conducted our audit in accordancs with the Guidance Mole on Audit of
Intesnal Financial Conrals Over Financsal Reporting (the *Guidance Nete®) issued by the Institute of
Chartered Accsuntants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, fo the extent applicable to an audit of iInternal Bnancial controls. Those Standards
and the Guidance Mote require that we comply with ethical requirements and plan and perform the audit
to obiain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
mternal financial controls system over financial reporting and their operaling effectiveness. Our audit of
internal financial controls ower financial reporting included obtaining an understanding of intemnal
financial controls over financial reporting, assessing the risk that a materal weakness exists, and lesting
and evalualing the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, indluding the assessment of the risks of
raterial mésstaternent of the financial statements, whether due to fraud or ermor. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company's internal financial controls system over financial reporting.

3. Meaning of Internal Financial Controls Over Financial Reporting
A company's intemal financial control over financlal reporting is a process designed fo provide
reascnable assurance regarding the rellabdity of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounfing principles, A
company’s intemal financial contral over financial reporting includes those policies and procedures that

i} penain to the maintenance of records that, in reasonable detail, sccurately and fairly reflect the
transactions and dispositions of the assets of the company:;
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8 provide reascnable assurance thal transaclions are recorded as necessary to permit preparation of
financial stalements in accordance with generally accepted accounting principles, and that neceipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company, and

W} provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use¢, or disposition of the company’s assets that could have a maeterial effect on the financial
slaternants.

(h}  Inherent Limitations of Internal Financial Controls Over Finaneial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, materal misstatements due 1o
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controfs over financial reporting fo future periods are subject to the risk that the intemal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

i Opinion

© In our opinion, to the best of our information and according to the explanations given 1o us, the
Company has, in all matesial respects, an adequate internal financial controls systam ower financial
reporting and such internal financial contfels over financial reporting were cperating effectively as al
March 31, 2018, based on the internal eontred over financial reporiing criteria established by the
Company considering the essential components of intemal contral stated in the Guidance Note on Audit
ol Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accauntants
of India,

For Mis. RAM RATTAN & ASSOCIATES,

s

Fillu:&: MNew Dalhi.
Dated ; 29th May 2018.
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BLB GLOBAL BUSINESS LIMITED

'dnnexure - B'

To the Independent Auditors’ Report on the standalone Ind AS financial statements
(Referred to in paragraph & under ‘Report on Other Legal and Regulatory Requirements” section of our regart
of even date) we report that:

iy &) The Company has maintained proper records showing full particukars including quanditative datails and
situation of property, plant and egquipment.

b} The property, plant and equipment were physically verified during the vear by the Management in
accordance with a regular programme of verification which, in our opinion, provides for physical
verification of all the property, plant and eguipment ai reasonable intervals According to the
Information and explanations given to us. no matenial discrepancies were noticed on such verification,

c) According o the information and explanations given to us and on the basis of our examinatien of the
recerds of the Company, the Company did not held any immovable property as af the balance shest
date,

i} &) As explained to us, the inventones have been physically verified by the management at reasonable
intervals during the year. The stocks In hand positions are reconclied with the stocks keplt in
warehouses and verified with the statements received from the relevant warehouses on a Fegular
basiz

b} The company is maintaning proper records of inventones and as explained to us, the discrepancies
noticed on physical verification of $tocks and book records were nol material.

il The Company has not granted any loans, secured or unsacured, 1o companies, firms, Limited Liabdlity
Fartnerships or any parties covered in the register maintained under section 189 of the Companies
Act 2013,

i) In our opinion and according o the Information and explanations given lo us, the company has
complied with the provision of Section 186 of the Companies Act 2013 In respect of investments made
In mulual funds. There are no loans of guarantees or security as referred in Section 185 and Sectian
185 of the Companies Act 2013

Wl According to the information and explanations given to us, the company has ned accepted any deposit
in contravention of directives isswed by the Reserve Bank of India and the provisions of seclions 73 to
76 or any other relevant provisions of the Companies Act and the rules framed thereundar.

wi The Central Government has not prescribed the mainlenance of cost records under section 148(1) of
the Companies Act, 2013 for any of the activities rendered by the Company.

vil) (3} According 1o the information and explanations given to us and on the basis of our examination of the
records, the company is regular in depositing with appropriate authorities, undisputed statutory dues
including Income-tax, Sales-tax, Vat, Secvice-tax, cess and any other statutory dues, According to the
information and explanation given fo us, no undisputed amounts of statutory duee were in arrears as at
31.03.2018 for a period of more than six months from the date they became payabile,

{b) According to the records and infarmation and explanations given to us, there are certain dues that
have not been deposited by BLB Insfitute of Financial Markets Lid, the previous amalgamated
company, with the appropriate authorities on account of digputes as under:

& | Nameofthe | MNature Amount | Period to which Forum wheare
Ha. statute of Dues | (T in Lacs) the amount dispute is
" . relates panding
1 Central O Service 153068 | 01-10-2006 Hon'ble Delhi High
Excize Act Tax | 1o 30-08-2010
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wiii)  Accerding to the information and explanabons given to us the Company has not defaulted in
repayment of borrowing to a bank. However, the company did not take any Ioans or borrewings from
any financial institution, government or debenture holders during the year,

i} The Company did nol raise any money by way of initial public offer or further public offer (Including
debt instruments) and term loans during the year, Accordingly, the item {ix} of paragraph 3 of the Order
1% not applicable

X} According to the information and explanations given to us, no fraud by the Company or on the
Uempany by its officers or employees has been noticed or reported during the course of our audit

i) According to the information and explanations give to us, the Company has not paldiprovided any
managerial remuneration and as such the item (xi) of paragraph 3 of the Order is not applicable to the
compary

xii) In our opinion and according to the information and explanations given to us, the Company 5 not &
nidhi company, Accordingly, the clause (xi) of paragraph 3 of the Order is not applicable.

il According to the inforrmation and explanations geven 1o us and based on our examination of the
recards, the Company's transactions with s relaled parties are in compliance with sections 177 and
188 of the Companies Act, 2013 where appiicable and details of related party transactions have been
discéosed in the financial statements as required by the applicable accounting standards.

#v)  According to the information and explanations give 1o us and based on our examination of the records
of the Company, the Company has not made any preferential alloiment or peivate placement of shares
or fully or parly convertible debenturas during the yesar,

v} In our opinion and according to the information and explanations given to us, the Company has not
entered into non-cash ransactions with s direciors or persons connecled with him and therefora the
clause [xv} of paragraph 3 of the Drder is not applicable,

xvi}  In our opinion and according o the information and explanations provided 1o us, the Company was
not required to be registered under section 45-1A of the Reserve Bank of India Act 1934

For Mis. RAM RATTAN & ASSOCIATES,
RHARTERED ACCOUNTANTS

M. No. 525749
Place : New Delhl.
Dated : 29th May 2018,



BELB GLOBAL BUSINESS LIMITED
BALANCE SHEET AS AT 315T MARCH, 2018

SHARTERED ACCOUNTANTS
Flhn Regd. No : 004472N

o)

LA M VAIBHAV SINGHAL)
' A
T PARTNER
=—==rWembearship Mo, : 525745
Place ; New Dathi

Dated & 29th May 2078

(VIKRAM RATHI}
DIRECTOR

Dl No:00D07 325

{Tin Lacs)
_ Sk As at As at As at
Particulars No 3=t March | 31stMarch |[1st April 2016
; 2018 2017

Assels

Hon-Current Asseis

Property, Plant and Equipment 3 0. 11 57.27 8580
intangible Asssts 3 0.02 0.02 0.02
Financial Assets

| Cither Financial Assats 4 6.91 1436 500 54
Ceferred Tax Asgets 5 349 410 920
Total Hon-Current Assets 11.03 75.7T6 584,66
Current Assets

Inwentories ] 13816
Financial Azsets

i Imyesimant [ 3ga o2 . 495
I Trade Recaivables i - 17.39 1526
I, Cash and Cash Equivalents L] 44.73 G346 156 .45
iv. iher Bank Batances 7.1 1.40 1.41 1.41
v, Cther Financial Assels 4 050 h36.73 0,50
Income Lax assals 10 733 B.69 488
Cihar Current Assels 1 5 54 246 892 GE.21
Total Current Assets 447 52 &TE.BD 394.82
Total Assets 458 55 952 55 979.48
Equity and Liabilities

Equity Share Capdal 12:1 43370 433.70 43370
Crier Equity 12.2 22 BA 14 a4 1180
Total Equity 456.58 448.14 44560
Liabilities

Current Liabilities

Financial Liabilitles

i Borrowings 13 - S02.20 625.00
i Trade and Oher Payables 14 1.04 1.24 4 65
Currend Tax Liabikbes ] 0.63 - 3.84
Ortiver Current Liabilities 15 0.30 1.00 039
Total Current Liabilities 1.87 G504.41 533,88
Tatal Liabilities 157 E04.41 533,88
Total Equity and Liabilities 456.65 852,65 478,48
Zer accoumpanying nolas fo the Francia stafemen(s

As per our repart of even date.
for Mis RAM RATTAN & ASSOCIATES and on behalf of Board aof Directors
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53 LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2018

(T inLacs)]
Particulars Note No. 2047-2018 2016-2017
Revenus from Operations 18 4 754 22 1.382.75
Hher Income 17 1453 41.33
iher Gans - Met 18 388 Q.02
Total Incomse 4, 772.81 1,424.10)
Cost of Raw material consumed 19 . 580
Furchase ol Flock-In-Trade - Agro Products A T2T7 44 1,185.42
Changes in Inventories of Stock-in-Trade 20 - 128 16
Employes Benefit Expense 21 1.87 13.62
Depraciabon and Amorisation Expensa X2 .25 093
Finance Costs 23 1315 46 38
Other Expenses 24 18.62 25.71
Total Expenses 4 TE2.33 1416.16
| Profit Before Tax 10.48 7.54
Tax Expenses
il Currant Tax 25 1.83 0.28|
I} Deferred Tax 25 0.11 511
Total Tax Expenses .04 5.40
Profit for The Year B.dd 2.54
Total Comprehansive Income for the Year B.44 2 54
Earnings per equity share of Face Valwe of T
10{- each
Basic earnings per share (in 7) 0.19 0.08
Diluted earnings per share (in T} 0.19 0.06
68 FecHTianyIng moles (o the inancial statements

As per our report of even date.
for WUis RAM RATTAN & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Regd. No : 0044T2N

AIBHAY SINGHAL)
PARTNER
No. - 525740
Place ; Hew Delhi

For and on behalf of Board of Directors

_ ﬂqﬁ: 4
TBRLLRATTAN BAGRI)
DIRECTOR

RAM
DIRECTOR
DIN No: 00007325

Dated : 29th May 2018

K W




BLB GLOBAL BUSINESS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315ST MARCH 2018

¥ in Lacs)
Particulars 20172018 2016-2017
Cash Flew from Operating Activities
Frafl betong Income Tax 1048 T84
Adjustments For
Degraciation and Amodisalion Expense 0.25 0.aa
Finance Cost 13.15 4636
Irterest income (14.83) (41.33)
Gain on financisl insfrumenis theough FYTPL 1101 -
Loss on Disposal of Properly, Plam and Equipmeni .30 581
Met {gair) m Invesimenis Q.75 {0.02)
Change in Operating Assets and Liabilities
iIncrease)/Decrease in Trade Recaivables 17.29 1.87
iIncreaseDecrease in Invenones - 138,18
{incregeseiDacraase in Ciher Fingncial Asseds 545 6R (4E. TG}
{IncreaselDocreasa in Other Bank Balances o -
{IncreasepTecraase n OHher Current Assets 241 3B (177,71}
increagedDacreasa) in Trade and Other Payabdes 31T (3.44)
Increasedecreass) in Mhes Current Liabil#ies 0.70) 051
Cash Generated from Operations d11.04 (6372}
Incoime Taxes Paid (net) 0 26 (8 14}
Het Cash Flow from Operating Activities 811.30 (7186}
Cash Flow from Investing Activities
Fayments for Purchase of mutual funds (387,01 =
Proceeds from Sale of Property, Plant and Equipmen 55 .61 1.73
Sale af lnweslrrieils a.7g 4497
Imterast Racoeed 14.93 41 53
Net Cash Inflow I Outflow from Investing Activities [314.68) 48.03
Cash Flow from Financing Activities
Net Proceeds | (Repayment) of Warking Capital Loans (502, 30 [Z3.60)
Interesl Pa (13,15} (446.36)
Met Cash Inflow ! Qutflow from Financing Activities [515.35 [68.16])
Met Increasel [Decrease) In Cash and Cash (18.73) (92.99)
Equivalents
Cash and Cash Equivalents at the baginning of the 63 af 156 45
linancial year
Cash and Cash Equivalents at and of the year 44.73| B3.46
Eee accumpanming aofes fo the financial statemenis |
A% per our report of even date.
for Mis RAM RATTAN & ASSOCIATES For and on behalf of Board of Directors
=, CHARTERED ACCOUNTANTS f
Firm Regd. No : 0044T2N 'EJ'um
( =
(}l& M M | DRECTOR
: g 1 AN N 00007441 @b
FYAIBHAY SINGHAL)
0 PARTNER m____— —
Membership Mo, | 525749 (VIKRAM RATHIT
Flace : Hew Dalhi MRECTOR
Dated : 29ih May 2018 Di Wo:DDD0T325




BLE GLOBAL BUSINESS LIMITED

Statement of Changes in Equity

o, Fim Read. No : 004472N

o s

-

PARTHER

A, Equity Share Capital (& dn Lacs )
; Hote As at 31st As at 31st As at 1st
Particulars
i Mo. | March2018 | March 2017 |  April 2016
Balance at the beginning of the 4337
Reporting period . 43.37 43,37
Changes in Equity Share Capital dusing 19 4 =
lhe year d
Balance at the end of the Reporting 43,37 43.37 43.37
period
B, Other Equity (¥ 4n Lacs )
Othar Equity
Reserves and Surplus
Particulars Hote Mo, Relained
Earnings Total
Balance at 1 April 2016 11.20 11.90
Other Comprehensive Incomea 12 2 254 2 54
Total Comprehensive Income for the year .54 2.54
Balance at 31 March 2017 14.44 14.44
Other Equity
Particulars Nota Mo. SOV N SO
Retained Total
Earnings v
Balance at 1 April 2097 14 44 14,44
Dther Comprehansive income B4 A 44
Total Comprehensive Income for the year 122 B.44 B.44
| Balance at 31 March 2018 22 88 22,88
As per our report of even date,
for Mis RAM RATTAN & ASSOCIATES For and on behalf of Board of Directors
CHARTERED ACCOUNTANTS

= :
S anchr—

DIRECTOR
DY Mo 00007441

Membershep Mo, ; 525748 (VIKRAM RATHI)
Place | New Dalhi DIRECTOR
Dated : 28th May 2018 Dk Mo 00007325
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1.1

1.2

1.3
il

Moles to the financial statements

Company ovarvi nti licies

Company overview

ELE Global Business Limiteg {the company] was incorporated under the Companies Act, 1956 on
2Bl September, 2011 to camy on the activities of trading in commodities and to Irade in
cormmodity derivatives. H is a Wholly Owned Subsidiary of BLB Limited

The financial statements are approved for issue by e Company's Board of Derectors on 28th May
2018

Basis of preparation of financial statements

Thesa are company's first financial statements for the year ended 31 Marsch 2018 that has been
prepaned in accordance with Ind AS notified under the Companies (Indan Accounting Standards)
Rukes, 2015 as amandad by the Companies (Indan Accounting Standands) (Amendment) Rules,
2016, read with Ind AS based on Schedule Il under the Compamies Act, 2013

For all perods up to and including for the year ended 31 March 2018, the company's financial
statemants have been prepared complying with all matenial aspects of the accounting standards
notified under Saction 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rule, 2014,

The Company has consisiendly appbed (he accounting policies used in the preparation of ite
opening IND AS Balance Shesl at Apal 1, 2016 throughout all penods presented, as if these
policias had always been in effect and are covered by IND AS 101 "First-time adopticn of Indian
Accounting Standards” The transiion was camed out from accounting principles genaerallty
accepted in India ("Indian GAAP") which is considered as the previous GAAP, as defined in IND
AS 101, The reconcillation of effects of the transition from Indian GAAP to IND AS is disclosed in
Maote no 2 1o these linancal stalements.

Tre presparation of the financial statements in conformity with Ind AS requires the Management to
make estimabes, judgmanis and assumptions. These estmates. judgments and assumplions
affect the application of accounting policies and the reporied amounts of assets and liabilites, the
disciosures of contingent asseis and liabilities at the date of the financial statements and reporiad
amounts of revenues and expenseas during the period. The application of accounting policies that
require cribbead 2ocounting eslimates invobang complex and subjective pedgments and the use of
AssuUmpbons in thess inancial stalerments have been disclosed in Mota 1.2, Accounting estimates
could change from penod 1o period. Actual resulls could differ from those estimates. Appropriate
changes In estimates are made as the Managemeanl becomes aware of the changes in
circumsiances swrrounding the estimales Changes n estimales are refected in the financial
slatemesds in tha period in which changes are made and, if material, their effects are disclosed in
the notes o the financial stalements

Critical Accounting Estimates

Property, Plant and Equipment

Property, plant and equipment represest a significant proporbon of fhe assel base of the
Company. The charge in respect of periodic depreciation is derived after determining an estimate
of an assel's expected useful life and the expected residual value at the end of its life. The useful
lives and residual values of the Company's assets are debermined by the Managerment at the fime
tha asset is acquired and reviewed perodically, including at each financial year end. The lives are
based on fuslorical axdpenance with similar assets as well as anticipation of fulure events, which
may impact their life, such as changes in technology.

Fair Walue Measurentent and Process
On transition o Ind AS, the Company hag elecied oplicn o measwre The par of its propery and
equipment on falr value as at 1 April 2016 and wse that fair value as the deemed cost of the
propery 2nd equipment




]

1.4

The Company has setup a valuation committee 1o detarming thi appropriate valuation techniques
and inputs for fair value measwement. In estimating the fair value of a propery and plant &
machinery &s al 1 April 2016. the Company engages third pary qualified valuers to perform the
valuation The valuation committes worked closely with the qualified external valuers to establish
the appropnate valuation techrigue and inputs to the moded,

The best evidence of faw value is current prices in an active markat for similar properties. Where
such information is not available. the Company considered mformaton from current prices in an
active market for properties of different nature or recent pnces of similar properties in less active
markets, adjusted to refiect those differences

Provisions, Contingent Liabilities and Contingent Assets
The company creates a provision whare there is a present obligation as a result of a past event|
that probably requires an outflow of ressurces and & reliable estimate can ba made of the amaount
A disclosure for a contingent liakdity 5 made when there i5 a possible obligation or a present
obligatan thal may but probably will not reguire an outflow of resouroes

When there is @ possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remele no provision or disclosure is made.

Contingent assets are neither recognized nor disclosed in the financial statemeants,

Propery. Plant and Eguipment

Froperty, plant and equipmend are stated at cost of acquisition or construction less accumulated
deprecigtion and impairment, @ any. For this purpose, cost includes deemed cost which
reprasents the carrying value of property, pdant and egquipment recogrised as at 151 April, 2018
measured a5 per the previous GAAP.

Cost is inelusive of inward freighl. duties and taxes and incidental expenses retated to acquisition.
In respect of major projects iInvolving construction. related pre-operational expenses form pant of
the value of assets capitalised. Expenses capdahsed also include applicable borowing costs for
qualifying assets, if any. All Upgradation / enhancements are charged off 4s revanue expenditure
unbess they bring similar significant additicnal bensafils

An item of property, planf and equipment is derecognized upon disposal or when no fulure
gconoms benefits are expected to anse from the continued use of assel. Any gain or loss arising
o the disposal ar relirement of an iterm of property. plant and egquipment 5 determined as the
difference betwaen the sales proceeds and the camying amount of the asset and s recognised in
the Statement af Prafit and Loss.

Transition to lnd A
On iransition 12 Ind AS. the Company has elecied to fair value all of its property & plant and

machinery repogrised as al 1 Apnl 2016 and wse that fair value as deemed cost of the property &
plant and machinery (Refer note 2).

The Company depreciates propery, plant and equipment over their estimated ugeful lives using
the slraighl-ine method. Depreciabion on additions {disposals) s provided on 8 pro-rata basis | e
frorm (up to) the dale on which asset is ready for use [disposed of). The estimated useful lives of
assets are a5 follows:

5. No. |Particulars Estimated Useful Life

1 |Leasehold land Over lease term

2 _|Buitding {Other-than Faciory Busiding) B0 Years

3 |Computers 3 Years

4 |Computer Server B Years

& |Furnilure & Fixtures 10 Years

B [Veredes & Years

T |Other aguipmenl 5=15 Yaars
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The usetul lives have been determined based on technical evaluation done by the managermnant's
expert which are in line those specified by Schedule Il 1o the Companies Act 2013 The residual
values are not maore than 5% of the onginal cost of the asset The depreciation melhods, assets’
resdual values and usefd lives are reviewed. and adjusted if appropriate. al the end of each
reparting period.

Advances paid towards the acquisition of property, plant and equipment oulslanding at each
Balance Sheet date is classilied as capital advances under Other Non-Curment Assets and the
cost of assets not put to use before such date is disclosed under 'Capitsl work-in-progress’

The cost and related accumulated depreciation are eliminated from the financial statements upon
sale or retirement of the asset and the 1esuliant gains or losses are recognized in the Statement of
Pral and Loss

Intandai sols

Intangible sssefs are siated af cost less accumulated amortization and impairment Intangible
assels are amortized over their respective individual estimated useful Ives on a straight-line basis,
from thee date that they are available for use. The estimated useful life of an identifiable intangible
assel 15 based on a number of factors including the effects of obsolescence, demand,
competition. and other economic factors (such as the stebility of the industry, and known
technoiogical advances), and the level of maintenance expenditures reguired 1o obtgin the
expactad fulure cash flows from the assst

Transition fo ng AS

On frangition 1o Ind AS, the Company has eleded o continue with the carmying value of all of its
intangible assets recognised as at 1 Aprl 2016, measured as per the previous GAAP, and use
that carrying value &s the deamed cost of such intangible assets,

Amartization methods and vseful lives are reviewed periodically including at each financial year
end. The estimated useful ives for intangible assets are 5 years

rigs
Inventories are valued al cost or net realizable value, whichever is lower on the balance shest
date. Hedged inventories ane valued al fair value as on balance shest date (arrived at by applying
provisions of Guidance nale on acoounting for Derivative Contracts). The companisan of cost and

nat realizable value is done separately for each calegory of commodities. Cost s considered on
specifec identification of thedr inddvadual lods,

The Cost of Inventories represents cost of purchase and expenses incurred on bringing the items
of invenioey (o their present location and condiion {cost excludes VAT, excise duty and location
premium of exchange which are subsequently recoverable) MNal realizable value means the
estimaled selling price in ordinary course of buginess less estimated cost necessary to make the
sale, Nincluges localion premium discount prevaiking on the batance sheet date. Inveniories do
nof include commodities hebd in trust on behalf of its principals under agency agreements.

Financial Im Financial Assets, Financial Liabil Is
Recognition

Financial assels include Investments, Trade receivables, Advances, Security Deposits, Cash ard
cash equivalents. Such assels are inilially recognised al fransaction price when the Company
BeCcomes pary to confractual obligations, The transaction price includes ransackion costs unless
the asset is baing fair valued {hrough the Statement of Profit and Loss,

Classification
Managemen! delermines the classification of an asset at initial recognition depending on the
purpose for which the assets were acguired. The subseguent messurerment of inancial assels
depends on such classification.
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c)

Financial gssets are classified as those measured at:

Amaortised Cogt

Where the financial assets are held solely for collection of cash flows arising from payments of
principal andd or sbénest

Eair Value through Other Comprahensive Income (FVTOCH

Where the financial assels are held nol only for collection of cash flows arising from payments of
principal and interest bul also from the sale of such assets Such assets are subsequantly
measured at fair value, with unrealised gains and losses arising from changes in the fair value
being recogrisad in ather comprehensive income

Fair Value through Profit or Loss (FVTPL)

Whare the assels are managed in accordance with an approved investment strategy that triggers
purchase and sale decisions based on the falr value of such assets Such assels are

subseguently measured af fair value, with unrealised gains and losses arising from changes in the
fair value being recognised in the Statement of Profit and Loss in the peried in which they arisa

Measurement

Trade receivables, Advances, Sacurity Deposits. Cash and cash equivalents eic. are classifiad for
meagurement al amartised cost while investments may fall ender any of the aforesaid classes,
However, in respect of paricular invesiments in eguily instruments that would otherwize be
measured at fair value through profit or loss, an irevocable elaction at initial recognition may be
made to pregent subssguent changes in fair value through oiher comprehansive incomea

Fimancial Instruments, which reguires expected (ifetime losses to be recognized from initial
recognilion of tha raceivaibles.

Derecognition of Financial Assets

A fimancial asset is derecognised ondy whan

- The Company has transferned the rights o receive cash fiows from the financial asset or

- Retairms the corfractesl noghts fo receive the cash flows of the financial asset bufl assumes a
contractesl obligation to pay the cash flows to one or mare recipients.

Whera the enlity has ransfarred an asset, the Company evaluates whalber i has fransferred
Bubil-ﬂl'lt‘lﬂll'p' all risks and rewards of owrsership of the fimancial asset. In such cases, the financial

gsset is derecognised, Where the entity has nof transferrad substantially af nsks and rewards of
ownershap of the financial asset, the financial aseet is not derecognised

Where the enlity has neither transferred a financial assel nor reélaing substantially all rsks and
rewards of owneralep of 1he nancial asset, the financial &332l is derecognised il the Company
has nod retained control of the financial asset, Yhere the Company refains control of the financial
asset, the asset is condinued fo be recognised to the extent of condinuing invoivement in the
financial asset

Income Recognition
Gain on sale of Financial Assets is recorded on transfer of Gke from the Cormpany and is
determined a3 the difference betaeen the sale price and cammying value of the assels
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Dffsetting Financial Instriments

Financial assals and liabilites are offset and the net amount s reported in the balance shest
where there is a legally enforceable right to offse! the recognised amounts and there is an
intention [0 selfie on a net basis or realise the asset and sefile the Habilily simultanecusly. The
legaily enforceabie nght must not be contingent on future svents and miust be anforceable in the
normal course of business and in the event of dafault. insolvency or bankruptcy of the Company
or the counterparty.

Financial Liabilities

Trade Payabl i hilitigs
Trade payables and other financial Babilties are inilially recognised al ha value of the respective
contrachesl obligations. Trade and other payables represent liabilies for goods and services
provided 1o the Company prior to the end of financial year which are unpaid. The amounts ane
unsecursd and presented as curment lakbilties unbzss payment is nol des within 12 months after
tha raporting period

i) Borrowings

Bomowings are removed from the balance sheat when the obligetion specified in the contradt is
discharged, cancelled or expired, The difference between the carmying amound of & fnancial
lizidlity thal has been extinguished or transferred to another pary and the consideration paid,
including any non-cash assets transferred or kabilities assumed, is recognized in profit or loss as
other gamel{lossas).

Borrowings are classified as current liabilitiea unless the Cormpany has an unconditional right to
defer setilement of the Bability for at least 12 months after the repaorting perod, VWharne there is a
breach of & malesial provision of a long-term loan arrangement on or before the end of the
reporting period with the affect that the Eability becomes payable on demand on the reperling
dale, the entily does nal classify the liability as current, if the lender agreed. after he reporing
penod and before the approval of the financal siatements for issue, not to demand payment &5 8
congeguance of the breach.

Equity Instrumants
Equity shares are dassified as equity. Incremental cosis directly atiributable to the issus of new
shares or oplions are shown in eguity a3 deduclion, ned of tax, fram the procesds

Revenue Recognition

i -] 1]

Revenue 8 measured a1 the fair value of the consideration received or receivable for goods
supplied and services renderad, net of returns and discounts 1o cusiomers. Revenwe from the sale
of goods includes excise and other gubies which the Company pays 35 a princpal bul excludes
amounts collected on behalf of third parbes, such ae sales tax, G5T and value sdded fax

Revenue from the sale of goods is recognised when significan! rsks and rewards of ownership
have Deen transferrad o the customer, which is mainly upon desivery, the amount of révenue can
b measurad reliably and recovery of the consideration s probable Revenue from serices s
recegnisad in the pedods inwhich the services are rendered

Advances received for products are repored as deposds unbl all conditions for revenue
b. Other Income

Gain on sale of Investment is recorded on iransfer of tithe from the Company and is delermined as|
the difference between the sale price and carrying value of the investment,

in respect of Interest & (Mher heads of income, the Company follows the prachice of recogrizing
income om accrual basis.
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Employee Benefits

Sheor-term Obligations

Liabilities for wages, salanes and bonus, including non-manetary benefits that are expected 1o be
setiied wholly within 3 monthe aftér the end of the period in which the emplovees render the
related service are recognised n respedt of employees’ services up to the end of the reporling
period and are measured ai the amounis expected o be paid when the liabilities are seftied The
liabilities are presented as current employes benefit obligations in the batance shesat,

Derivatives

Denvalives are initially recognised at fair value on the date & derivative contract =5 entered into
and are subsequently re-measurad to their fair value at the end of each reporing penod. The
Company enters Into certain derivative contracts to hedge risks which are nat designated as

hedges. Such confracis are accounted for at fair value through profit or logs and ae ncuded in
alhesr gains! (losses).

Impairment of Non-Financial Assets

Intangible assets and property, plant and equipment are evaluated for recoverability whenever
eyents of Changes in croumsiances indicate that their camying amownts may not be fecovarabie.
For the purpese of impairment lesking, the recoverable amount (e the higher of the Fair value
less cost 1o gell and the value-in-use) is determined on an individual asset basis unless the assel
does not generate cash flows thal are largety independent of those from other assets In such
cases. the recoverable amount s dedermined for the cash generating unit to which the asset
belongs

If such asseis are consdened to be impaired, the impairment to be recognized in the Statement of
Profit and Loss is measured by the amaunt by which the carrying value of the assels exceeds the
estimated recoverable amaouryl of the asset. An impaiment (955 is reversed in the Statement of
Profit and Loss if there has been a change in the estimales used to delermine the recoverable
amount. The carrying amouni of the assel is increased 1o its revised recoverable amount, provided
That this amount does not exceed the carmying amount that would have been determined {net of
any accumulated amortization or depraciation) had no impairment 1058 been recognized for the

asts
Borrowings are inifially recognized at fair value, net of transaction costs incwrred. Bormowings are
subsequentty measured =t amortized cost Any difference between the proceeds [net of
Fansacton costs) and the redemplion amount is recognized in profit or loss over the pericd of the
borrowings wsing the effective interest method, Fees paid on the establishment of loan facilities
are recognized as transaction costs of the toan io the extent that It is probable that some or all of
e facility will be drawn down. In this case, the fee is defermed until the draw down ocowrs. To the
extent there is no avidence thal i is probable thal some or all of the facility will be drawm down,

the fee is capitalized as a prepayment for Bguidily services and amortized over the perod of the
facility to which it relates

General and specific bormewing costs that are directly atributable 1o the acquesidion, conslruchan
or production of a gualifying assel are capitalised during the period of time that 15 required 1o
complete and prepare the asset for its intended use or sale. Qualifying assels are assels that
necessarily take a substantial period of fime to get ready for their infended wse or sale. Investment
inceme eamed on the femporary investment of specific bormowings pending their expenditure on
qualfying assets is deducted from the borrowina coats eligible for capitalisation.
Othaer borrowing costs are expensed in the period in which they are incunred
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The income fax expanse of credit for the peniod is the tax payable on the current period's taxable
ncome based on lhe appicable income tax rate for jurisdiction adjusted by changes in deferred
12 asssts and liabilithes attributable 1o temporary differences

The curment Income tax charge is calculsted on the basis of the lax ws enacted or substantively
enacted & the end of the reporiing pericd. Managemend periodically evaluates posifions taken in
1ax returns with respect 1o situations in which applicable fax regulation is subject 10 interpretation.

It eslablishes provisions where appropriate on the basis of amounts expected to be paid 1o the tax
authorifies

Deferred income tax is provided in full, using the Habildy method, on temporary differences arksing)
bebween the tax bases of assels and liabdities and thedr carmying amounts in the consolidated
financial statements. Howewver, defarmed tax liabiibes are nol recognised if they arse from the
initial recognition of goodwill, Deferrad income tax is also not accownted for il il arises from inital
recognition of an assel or liability in a transaction other than a business combination that at the
bme of the fransachon affects reither accounting profit nor taxable profit ax loss) Deferrad
income tax is determined using tax rates (and laws) that have been enacted or substantialfy
enacied by the end of the reporing pericd and are expecied to apply when the related deferred
ircome tax assel is realised or the deferred income tax liability is settled

Deferred fax assels are recogmised for all deductible temporary differences only if it is probable
that future taxable amounts will be available to ulilise those temparary differences and losses

Daferrad tax assets and lishilities are offset when there is a legally enforceable right to offset
current tax assets and kabifibies and when the deferred tax balances relale o the sarme faxation
authodnly.

Current 1ax assels and tax liabiibes are offsel where the enbly has a legally enforceable right to|
offsel and intends either to setfle on a net basis, or to realise the asset and aefile the Bability
simultanaousty

Current and deferred tax is recognised in profit or loss, except to the extent that i relates to fems
recognised in ather comprehensive income ar directly n equety In this case the fax is also
rescgnised in other comprahansive income or directly in eguity, respectivaly

Minemum Albernative Tax (MAT) is applicable to the Company. Credii of MAT is recognised as an
assel anly when and to the extent there is convincing evidence that the Company will pay normal
irome bax during the specfied perod, e, the pericd for which MAT credit is allowed to be
carmd lorward. In the year in which the MAT credit becomes eligibbe to be recognised as an
assel, the sald assel 15 created by way of a credil 1o the profil and foss account and shown as
MAT credit entiiemant.

Forgign Currency Translation

& Funciional and presentation currency
items included in the financial statements are measured using the currency of the primary
EConomic environment in which the entity operates (‘the functional currency’), The financial
slatements are, presented in Indian rupee (IMR), which is the Company's funciional and
presantation curmency.

b, Transactions and Balances

Foreign currency transactions are transiated inlo the functional cusrency using the exchange rales
al the dates of the transactions. Foreign exchange gains and losses resulting from the settlement
of such transactions and from the franslation of monetary assels and liabilities denominated in
foreign currencees &t year end exchange rates sre generally recognised in profit or loss

All other foreign exchange gaing and losses are presentad in the statemant of prn&'t and loss an 3
nat basis within other gainsl (lossss). 2 -
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Segment Reporiing

Operating segments are reported in a manner consistent with the infernal reporting provided to the
chief operating declsion maker, The Chairman of the Company assesses the financial
performance and position of the Company, and makes sirategic decisions

Eamings Per Share
a. Basic 1 Per Share

Basic eamangs per shade is calcuated by dividing,

trie profit aftributable to owners of the Company

by the weighted average number of equily shares outstanding during the financkal year
b. Diluted Earnings Per Share
Dilvtes earmings per shane adjusts the figures used in the determination of basic earmings per
share 1o taks nlo sooount
- the after-income tax effect of interest and other financing cosls associated with dilulive potential
equity shares, and
- the weighled average number of addibonal equily shareés thal would have been oulstanding
assuming the corversion of all dilutive potential equity shares

Cash Flow Statement
Cash flows are reporied using the indirect madhod, whaneby profit for the penod s adgusted for the)
effects of fransactions of a non-cash nature, any deferrals or accruals of past or fulure operating
cash receipts or payments and itam of incorme or expenses assotiated wilh investing or financng
cash flows The cash Rows froam operating, imvesting and financing activites of the Compamy are
seqgregated

Rounding of Amounts
AN amounts disclosed in the financial stalerments and notes have been rounded off 1o ke neanes!

rupees in Lacs as per the requirement of Schedule Il of Companies Act 2013, unless otherwise
stated.

First-ti jopt f Ind AS
IND AS 101 First-time adoption of Indian Accounding Standards allows first ime adapiers cenain
exemplions and exceptions from the redrospective apphcation of certain requirements under IND
AS, effectiva for April 1, 2018 opening balance sheet, as explained below :

Thie tramsition to Ind AS has resulted in changes in the presentation of the financial statements,
disclosures in the notes thereto and accounting policies and principles. The accounting policies
sef out in Mote 1 have been applied in preparing the standalone financial statements for the year
ended 31 March 2018 and the comparative information, An explanation of how the fransiticn from
previous GAAP to Ind AS has affected the Company's Balance Sheet and Staternent of Profit and
Loss. = sel out in Motes 22 Examptions on the firsi-time adoption of Ind AS availed in
accordance with Ind AS 101 have been sef oul in Mote 2.1

Exemplions n of Ind AS 101

Ind A% 101 sllows first-iime adoplers cerdain axemptions from the retrospective application of]
cerain requiremanis under Ind AS. The Company has accordingly appded the following
exemplions.

a. Deemed cost - property, plant and equipment (including capital work in progress)

Ind &S 107 allows a firsi-time adopter to elect measurement at Tair value for all of its property,
plant and equipment o be recognised in the financial staterments as al the date of frangition to Ind
A5 and use that &3 ite deemed cost as at the date of ransitian

Accordingly, the Company has elected to measure factory buiiding at fair valee as on 01 04 2076
upon transition. The Company has elected to measure all other fived assels at their previous
GAAP carrying valus, =




2.2 Reconciliations between previous GAAP and Ind 45
Ind AS 101 requires an enlity to reconcle equily and Iotal comprenenaive inceme for poor periods. The
following tables represent the reconciiations from previous GASP to Ind AS

Reconchiation of Equity as at 01 April 2016 i Lacs }
Particulars Notes ta Previous Effect of Az per lnd A5
first-time GAAP transition to | Balance Sheet
adoption Ind A5

ASSETS

Mon-current assets

Fropery, Plan) and Equipment Mole 1 66 68! {1.08) 6580
Infangibile aseets Mote 2 .02 - 0.0a
Financial Assats . =

i Diher Financial Assesis BB B4 - 509.84
Deterred Tax Assels (nel) Mobe 3 £ 23 Jar 9.0
it Mon-Caurrend Assels Mote 4 1,04 i1.04 :
Tokal Mon-Current Assets BBZ.81 1.85 584 BB
Current assets

Inventonies 138.16 - 13B.16
Financial Asseis = -

I Irvesirmend Mote & 2830 (23,25 4 95
it. Trade Recsivabiesy 1928 3 189.26
ii. Cash and Cash Equivalents 156 45 166,45
w. Olher Bank Balancas 141 1.41
Wi Diher Financial Asgests .50 - 0.50
Income Tax Assels 4 BB x 4 88
Ciher Curnen] Assels Mote & 83.08 (13.87) 6821
'Iu-h-l Current Assets 431.54 (ar. 12 38482
Total Assets 1,014.75 {35.27) 979,48
Equity and Liabilities

Equity

Equity Share Capital 433,70 433.70
Cilher Equsty Nabe 7 47.17 {3527 11.80
Total aquity 480 87 {3527 445 60
Liabilities

Gurrent liabilities

Financial Liabilties

i. Bormgwings 2500 G626.00
i, Trade and Other Payables 4 65 - 4 85
Current Tas Liabities (nef) 384 384
Cithar Current Liabilitias 0,39 - 0.0
Total Current Liabilities £13.84 533.88
Total Liabilities £313.38 - 533.88

= um L

Total Equity and Liabilities 1.014. 75 {I5.ET) AT9. 48

ppazses of this nole

* The previous GAAP fgures have Deen rectassdied fo corform o ngd A5 prasandalion sdquirsmisats for e
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8.1

Current Investments i lacs )
Particulars &5 at Jst &z at Mst As at 1st
March 2018 March 2017 April 20156
Investment in Equity shares
{Non Trade - Quaoted)
Mil (31 March 2017 Nil, ¥ April 2016: 10,027) - . 495
shares of Resance Power Limibed of the face Valun
T10¥- each.
Investment in Mutual funds
2742713 Units (37 March 2017 Mil, 1 Apnl 2016 321 .
Mil ) of Tata Mulual Fund Direct Plan - Growth
153137 586 Undls {31 Macch 2017 Mil, 1 April 2015 75,91 -
My of LAT Liguid Fund Direct Plan - Growth
Total currant investiments IB8.02 - 4,95
Aggregale amownt of quoled investmenls - - 4495
Aggreqale amounf of unquoted mvesfments 88 02 - -
Trade Receivable
e — A5 at J1st As at 3st As at 1st
March 2018 March 2017 Apsil 2018
Recewvable from Related Party - oTr -
Recenvable from oters - 1662 1926
Total Receivables 17.3% 19.26
Cuirent Potian - 17.30 19.26
Man-Current Parion = .
Braak-up of Sacurily Delails
Pardcalara Az at Jist &5 at 3st &5 at 15t
March 2018 March 2017 April 2018
[Unsecured, Considered Good - 17.39 19.26
Total Recelvables - 17.38 1826
Cash and Cash Equivalents
Ag at Fist A at 31st A at 121
P i March 2018 March 2017 April 2016
Balances with Banks
= in Gurrenl Acoounis 27 b6 5163 13.75
Cash an Hand 1677 11.83 142,70
Total Cash and Cash Equivalents 44,73 63.46 156.45
Other Bamk Balances
P As atl 315t As at 31sl As at 1st
RrEciman March 2018 | March 2047 April 2018
Dpposits with maturity of kess than three manths 1.40 141 1.41
Total Qther Bank Balances 1.40 1.41 1.41

Daposite with malusly of lass than three monfhs ane resingted cagh and given a5 Margin money for bomowings




mmrm@ Assats {Tin Lacs }
. As at 3st As at 31t A% ab 15t

RS March 2018 | March 2017 Agpril 2018

Mon-Current

- Fized Deposits with Banks 5. TR 13 27 H0T.80
Securily D posits 113 1.04 1.94

Total Non-Current Other Financial Assots 6.91 14.36 506.84

Current

- Fixed Daeposits wark Barmks Q.50 5373 0.50

Total Current Other Financial Assets 0,50 518.73 0.50

Total Other Financial Assels T.41 553,09 510,34

depi and others.

The fised deposis with banks fave been given as securily against ovardraft facitity taken from bank, VAT |

deposits

The Mabonal Saving Ceifcates ans hald by varous sales tar deparments and Mandi Samiliz as secunfy

5 Deferred Tax Azsets [Met)

The balance comprises temporary differences attributahle to:

Particulars As at J1st &5 at 3=t As al 18t
March 2018 March 2017 April 2016
Property, Plard and Equipment, Capital Work in {3.78) (373 (2.52)
Progress and Intangible Assels
Brought Fonasand Losses 1.TH 724 724
IUnabsorbed Depreciation - 045 -
Witten off Claims - - 417
s - .14 0..34
| Total Deferred Tax Assets {Met] 3.99 4,10 8.20 |
Movement in Deferred Tax Assets | Liabilities:
Particulars Froperty, Brought Brouwght
Plants & Forward Capital Forward
Equimants| Loes Business Loss
At ist April 2016 (2.82) T4
Charged! {credded) - - -
- b0 prafil or loss (1.21) 045
- io other comprahansne incoms - - -
At 31at March 2017 {3.T3) 7.24 0.45
Chargad/! (creditad)
- ko prafil or loss (0.0} 0.54 {0L45)
- B0 alher comprehensive incoms
AR 31st March 2018 (3.79) .78 -
Particulars Claims written Others Total
off
AL 1t April 2016 447 0.31 9. 20
Chargpsd! {cradiled) = . -
- Ao profit or koas {4171 (018} i(5.141)
At 315t March 2017 - 0.13 4,09
[ Charged (credited)
+ o profit or loss (014} (0.11)
At 31st March 2018 . (0.01}) 3.948 |
Inventorias
Particulars As at 31st g at st As at 18t
March 2018 March 2017 April 2016
Siock-in-Trade -
Total Inventories -
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Note 4: Fair Valuation of Other Mon-Current Assets

Under previous GAAP, the Company has recognised deferred revenue expenditure and amortised over &
puncd of five years whereas such cost are not recognised under ind AS. Accordingly the same have been
recognised in retamed eamings as al the date of fransftion, This has consequently decreased the retained
eamings by .04 lacs on the transtion dale

Consequant to the above, the relaned eamaengs have increased by 70 58 lac for the year ended 31 March
M7

Mole 5: Fair Valpation of Financial Assets
Thw: Company has valued finencial assels e imestiment at As fair value. Impact of fair value changes as)
on thie date of transifion and 31st March 2017, are recogmesed In opening retained sarmings and changes
therealter ame recognised in Statement of Profit and Loss or Cther Comprehenaive Ingome. a% the case
may be. This has consequently decreased the refained eamings by ¥23.25 lacs on fthe transilion date.

Mot §; Fair Valuation of Other Current Assels

Upon transdion 1o Ind AS, the Company has considered reasonable and supporlable information on the
basiz of legal opinion, 1o wille off INR 13.B7 Lacs recoverable from ex-stodents of BIFM Lid, the erstwhile
amalgamaied comgany on the iransition dete. This has decreased the retained eamings by 71387 lacs on
the fransition date Conseguently this has increased the profits by T1387 lacs for the year ended 3ist
March 2017

Note T: Retained Earninas
Retawsed earnings as at 1 April 2016 and 37 March 2017 have been adiusted consequan to fha above ind
AS lransilion adjusiment




Particulars Previows Gaspe Effect of A% per Ind AS
transition to
Ind As

Tax Expense

Current Tax .20 - 0.29

Dieferred Tax [G.86) 11.97 £.11

Total Tax Expanse {B.57) 11.897 5,40
| Profit liLoss) for the year (23.04) 25.58 254

Tatal Comprehensive Income for the year (23.04) 25,58 2.54)

Fuxpaies of this note

* The grewous GAAR fgires have been recfassifed fo conform do g AS preseniaton regquremends far the

Raconciliation of total comprehensive income and Other Equity between Ind A5 and Previous GAAP

Particulars Ket Profit for Diher Equity
Yaar ended 11st Ag at st s at 1at April,
March, 2017, March, 2017 16

et Profit ! Other Equity” as per

Previous Indian GAAP =04 24.12 4717
Adjustmoents:
{Property, Plant and Equipment and {0.15) (124} (1.08)
Capital Work-in-progress

Fair Valuation of Delerred Revenua .54 (45} (1.04)
Expenditure writtan off

Fair Valuation of Curnent 23.25 (23.25)
inwestmeants

Fair Waluatian for Ciher Curenl 13.47 {1387
Aszeais

Dafarad Tax 111.97) (795 1.97
Total Adjusiments 2558 (2.88) [35.27)
Met Profit Before OC1 1 Other 2.54 14,44 11.80
Equity as per Ind AS

MNotes to first-time adoplion

Mote 1; Property, Plant and Equipment (including Capital Wark in Progress)
The Comgany has elected to messwere gl of Bs property. plant and equipment and intangible assets at fair

wahes as desmed cost upon transition, The resulling far value changes of have been recogmsed in retained|
eamings as at the date of transdion, Thie has decreased the refained samings by INR 1.08 Lacs as at 1
April 2016

Further, under privioes GAAP the Cormpany fallows wilten down valoe method of depraciaton and upon
transition the Company has apphed straight ne method of depracistion. Dwe to the election o major
proparty, plant and equipment at far value and change n depreciation melhod, | has consequently
increassd the depreciation expense by INR 0.15 Lac for the year ended 31 March 2017,
Mote 2; Intangible Assols

Linder pravious GAAF the Company follows: writhen down value mathod of deprecialion and upon Iransition
e Company has applied straight fine method of depreciation. Due fo the change in depraciation method it
has howevar nat impacted as the asset was staled al is residual value for e yesr ended 31 March 2017

Mote 3: Deferred Tax Asse at

Delered tax has been recognised on the adjusimenls made on transdion fo Ind &5 The impasct
transition sdustmants has resutted for recomputation of deferred fakes in e elained sarmings, on the
date ol Fansilon, with consequentlal impact 1o the Statement of Profit and Loss Tor the subsegued
|pencds




3 Reconciliation af T (Tinlacs }
Particulars Previous GAAP* Effect of As per Ind AS
transition fo Balance Sheet
fnd As
ASBETS
Hon-Current Assets
Property, Pleni and Equipmen| 5B 59 (124} 5727
Intangible Aszeis 0,02 - 0.0
Fimancial Assels 5 z
1 ther Financial Assels 14 35 - 1435
Deferred Tax Assets (naf) 12.09 (7 98} 411
Diher Mon-Current Assets 0.45 (45 -
Total Non-Current Assets B5.43 {9.68)] 75.75
Current Assets
Financial Assets
i, Ineestmant = -
i Trade Receivables 17 38 17.30{
W, Cash and Cash Eguwalents 73 4El 5146
iv. Other Bank Balances 1.41 1.41
V. [hher Financeal Assets K318 73 RIE T3
Income Tax Assets E.BEIr B.a5
Mher Current Assels 246 02 - 246, 592
Total Current Assets BTE.BO - B76.80
Total Assets 962.23 (5.68) 852 55
Equity and Liabilities
Equity
Equily Share Capital 433,70 : 43370
Caher Equity 2412 i3 6H) 14 44
Total Equity 457 8 {968} 448,14
Liahilities
Current Liabilities
Financial llabilities
i Barrowings 50220 S0 .20
i, Trade and other payvables 121 1.21
Other Current Lisbilifies 1.00 1.00
Total Current Liabilities 504 41 - 804 41
Taotal Liakslities 504.41 - S04 41
Total Equity and Liabilities 95223 (9.88] GE2 55
Reconciliation of total comprehensive income for the year ended 31 March 2017
Particulars Previous GAAP Effect of Ag per Ind A5
transition to
Ind As
Rowanue from Coerations 1,382 75 130275
Dibers Income 41.79 = #1.7%
Cihars GainsfLosses) (net) 002 0.0
Total Income 1,424 56 = 1,424 56
Cost of Malerial Consemed R ad - 5.0
Purchase of Stock-in-trade 1,185.42 1,185 42
Chamges in Invenlories of slock-in- 13816 - 138.16
trade
Employver Henedil Expense 1362 - 1362
Dregmeciabion and Amortisation 1.42 1043 k=
Expengs
Finance Cost &4.36 - 46 36
Cther Expenses B3.29 {37.12) 2817
Total Expenses 1454 17 {3T.58) 1,416.62
Profit NLoss) Before Tax {25.61) i7.55 T.54




10

11

12
121

Income Tax Assosts ]H!n

_The detail of income tax asset and liability are as follows: T in Lacs )
; As at 3=t g at 3sl As at st
|Particulars March 2018 | March 2017 | April 2016
[ Current
Incarme Tax Assels / Liability {Math 7.33 &89 4 BE
{Currend Tax Liability 01 5 5,04
{Met Current Income Tax Assat/[Liability) at the B.70 889 1.04
[rT Tl
The gross movemend in the curment income tax sasets S lability for the year ended are as foflows:
; As at J1st As at 31st As at st
,;:tm:mm March 2018 | March 2047 |  April 2018
urrenl income Tax asscis/{Liability) at the
N oyl B89 .04 1.04
Current Tax Expense (1.83) i020)
laxes padl Receved [MNat) {1 25} B.i4 .
Ket current Inceme Tax Assets![Liability) at the E.?-BE E.ﬁ‘gl 104
Other i in Lacs }
Particulars A5 at 315t As at Mst Ag at 151
March 2018 March 2017 April 2016 |
Current
Capitsl Advances - 200,00 35.00
Advance 1o & Felsted Party - 22.25 -
Advanca lo Mhers - a1
Prapaymants - 0.18 Q.38
Input Taxes Hecowerable 554 24 49 25.02
Total Other Current Azsets 554 246,92 BaH
Eqguily Sha ii
= sl
Authorised Equity Share Capital T in Lacs }
Particuliss ) Mumber of Amount
shares
Equity Shares of T 10/- each
As at 1 April 2016 4 500, 000 450,00
Incresss during e e . -
As at 31 March 2017 4 500, 000 450.00
Increase during the year - -
As at 31 March 2018 4,500,000 450.00
Mowvement in Equity Share Capital i Lacs )
Particulars Number of Amount
shares
Equity Shares of T 10/- zach
As at 1 April 2018 4,337,000 43370
Issue of shares = z
A= at 31 March 2017 4,357 0060 453 70
Issue of sharos - -
&g at 31 March 2018 4 337 000 433,70
Tarms and rights aitached fo eguity shares
The Company has omly one class of aguily sharms having a pir vanae of & 1045 Each holder of aguidy shares i5

antified i ane vole per share,




f2.2

13

14

13

16

17

Dretails of shareholders holding more than 5% shares in the Company

Mame of Shareholders Number of shares & Percentage holding
S103Z018 AT 01/0472016

BLE Limsled -Mumber of Shares 4,337,000 4,337 000 4,337,000

-Percantage holding 100%: 100 100

Liher Equity (¥in Lacs }

Particulars Az at 31st As al 3ist As at 1st
March 2018 March 2017 April 2016

Retained Earnings 14 44 11.80 11.480

Met Profil Tor the Penod ] 2.54

Cloging Balance 2288 14.44 11.490

Currant Borrowings (Tinlacs )

Particulars As at 31t As at 31st As at 1s1
March 2018 March 2017 April 2016

Secured from Banks

{Repayabie on Demand)

- Yeoi Bank Lid 60220 500.00

Unsecwred Loans

(Repayahie o Demand|

From & Dereclon - 25.00

Total Current Borrowings 502.20 525.00

Secured borrowings and assets pladged as security

The gverdradt facilly fakan by the company frant e bank is secured against the pledgs of FORS

T barrowings from bank for ware adoiionally secued by B wrcondiions and srevocable coporale
guarantees qivan by Hofding company and personal guaraniees) gived by Direclors) of the Company.

Tripde and Cther Payables i in Lacs )
Particulars As at 31st A% at 315t As at 1st
March 2018 March 2017 April 2016
Currgnt
Trade Payables
= Chers g - 144
| Exprevise Payable 1.04 1.21 3.1
Tatal Trade and Othar Payahlas 1.04 1.2 4. B5
Other Current Lisbiiities i Lacs |}
Particulars As at st Ag at sl As at 151
. March 2018 March 2017 April 2016
Siatuiory Tax and Dues 0.0 1.00 0.39
Total Other Current Liabilities 0.30 1.00 0,39
Ravanue fram Dpevalions Fintfacs )
Particulars 2017-2018 2016-2017
Sale of Agro Products
i) Trading Gasnds 4 753 54 1,343 84
i} Processad Goods - 585
Mel gain on seftement of commaodity forward / frade contract .68 33,02
Total Ravenue from Operations 4, T54.28 1,382.T5
7 i Laes )
Particulars HT-2018 2016-2017
Interest income from financial assets al amortized cost 13.15 41,29
Interest iIncome on amount recoverable from Others 1.78 0.0

Total Other Income

14.33

41.31




18 hther Gains | (Losses)

(T i? Larc's )

Parliculars 2017-2018 2016-2017
Hel Gain on Disposal of Invesimens 0.3 0.02
Caain an financial instrurments through FVTPL 1.01
Miscelansous Incoms 186 -
. Total Other Gains | [Losses] 1EB 0.42
19 gwﬁ-ﬁmm (¥ in Lacs )
Particulars 201T-201B8 2018-2017

Matenal Purchased (Agre Commodites)

Total Cost of Raw Material Consumed




2

23

24

Cihan in invertories of Stock-in-Trade - A (rindocs )
Particulars 2017-2018 20G-2047
Opaning Balance
Traded goods 118.18
Total Opening Balance - 131E.18
Closing Balance
Traced Goods_ - -
Tofal Closing Balance . .
Total Changes in Imventories of Stock-in-Trade - 138.16
21 lﬂﬂm (¥ i Laacs )
Particulars 2017-2018 2016-2017
Salanes. Wages and Banus 1.84 1339
Staff Wellare Expangss 0.0d 0.23
Total Employes Benefit Expense 1.87 13.62 |
Depreciation and Amorlisation Cxpense (Finlacs )
Particulars 20AT-H018 2016-204T
Dapreciadon of property, plant and eguipment 0.25 .64
Total Depreciation and Amortisation Expense 0,25 0.99 |
Firance Cosf (T in Lacs }
Particulars 2017-2018 2016-2017
Intaresi and finance charges 13.15 4635
Total Finance Cost Expensed in profit or loss 13.45 46.36
Other Expenses FinLacs ,l1
Particulars HAT-H18 2016-2047
Oparational Expansas
Commission and Brokerage 435 .64
Comemadity Exchange Expenses 0.09 1.65
Warehousing, OF & Assaying Charges 5731 AL ]
10.18 2.3
Administrative & Selling Expensas
Legal & Prafessional Charges & 40 4.60
Miscellaneouws Expenses 128 08D
Fayment to Audisor - -
fdi Fan 40
Tax Audil Fae 210
Postage, Telaphone & Telex elo. 00z
Rates & Taxes Q.10
Mat loss on Desposal of Property, plant and Equipmeant 0.30
Trawelng and Conveyance =
Rent 080
Printing & Stalionery 005
Insurance Expense 018
.44

Total Other Expeanses

1982




26 Fair Value Measurerments
26,1 Financial instrumeant by Category & Fair Value Higrarchy
FYPL/ 315t March 2018
T I FWOCH Level 1 Level 2 Lewvel 3
Amortised Carnying | fairvalus | Carmying | laewvalies | Camying | far salue
cost et comt cosl
Firsadi:ial Azisls
Framsiment n M Fungs FyPL! 36T 6802
Cash and Gash Eguvalenis Amartised oot 73 44 73
Fived Depos s wath Banks Amartised oost T TRR
Enporty Depasis Amerised oot 1.13 143
Talal Fiméncial Assels 38T.00 388,02 B 53.54 53.54
Fimancial Lanility =
Trade and Citer Payables Amorised o 1.04 1.04
Tatal Fmancial Lianbiliby = T [T 104
FVPLY Jist March 2047
Parliculars FYOCK Lavel 1 Level 2 Level 3
Aumi rtiaad Garying | fairvalsa | Camying | lewvalue | Carrprgy | Tar value
cost cosd ol cosl
Financial Aszaks
Trae Recenables Amattized cost 17 30| 7,38
Cash and Cash Equivaleris Amamsed ool 53 45 A3 45
Foed Deposés wilh Banks Amarhised cost 553 41 553.41
Secunty Deposits Amarhised oot 108 109
Tobal Finandisl Assels - n 636, 36] 638.38
Financisl Liabdsty
Borrcsangs Amomsed cel 50220 Gl A0
Trada @ Oiher Payalkles Amatised cost L 1.21
Tedal Fingngial Lestility - E01.41] S 4
FPL/ 18t April, 2016
Particulars Feacl Loved 4 Leval 2 Leoval J
Amortised | Carrying | fair value | Carrying | fair value | Carrying | fair valee
cost [ il cosl
Fimancial aassts
Inwedtment in #quity FWPLY 7 0 a.85]
|.|n51:ru1rtms'
Trade Recsyables Ayricised ool [EF| 15265
Cash and Cash Equresleres Ayranised cosl T | 150,44
Fizoad Diapasis with Banksy Byriarlised oot BU 50 50750
Spowity Depogis [ ] 1,54 154
Tolal Financi Assets 28.20 4.9% . GB5.55 A% 55
Financial Liability
Bivrasrgs A= 00 B4 00
Teade aml Cifee Payables 4 55 -l-.ﬁit
Tatal Financsai Linbdlity . . . 5249 55 £33 65|

This secfion axplains tha wdgaments and exvmales made i delemmuning e fay values af ihe financial mstruments fat
arg (&) recoqsad snd messured af For veloe and (b)) messwed af amorifead coef and for which far velues are
discicead m the firanciad sindemans. To provide an indication shout the miabidty of the nputs used 0 defarmiming fair
v, the Comgany hes classied @5 fnsnpal msinmenls nfo the three bevels prescabed widar the accouniing
aandany

Lever' T Leww! 1 fiavivchy inclecies francial nsfiameils msasioed weng quated prces. Thes imcludes sofual Ames i
havs qualed ppos and e valusd using the cioskng NAY

Leved & Tha &ir valve of financi mstremands thal are mof iragded in an schve mavkal {for erample. aver-fhe counfar
dertvalivies| is defenrmied wsing valbon eoiimpes which maxmuse e ase of obsensabie marked dala and rdy as §ithe
a5 poesihia on entily-speciic estimales i all sgnficant npuls required to fir walue an matnamand are obsanalie the
vistroemand 15 ncluced m feve! 2

Lave! 3 i one ar more of dhe sgnificant inguls @5 not based on obsanabie markel dalp
kayeld. =




26.2

Valuation Technigue used to Determine Fair Value

apeciic valvalion technigues vsed fo valve francial instruments inciude;
= the use of qualed markel poces

Fair value of Financial Assets and Liahilfties Measured af Amortised Cost

Tha caryng amounds of firancis’ assels comyrsng fade recaivahies cosh and cash aguivalenls, Beed deposils wif
banks, secwily and olfwr deposits and carmping valie of Snancial debilifles compnsing borowdings and brade and othar
pavabies are consitanred o be e zame a8 e falr valuss doe o their shofarm malee aod covered andar vl 3
cafegony

Financial Risk Management

The Compan)'s actiias exposs i o markel fsy, Fpasity sk ang credil nsk, fn order o mmmiss any aoverse afecls
an e firance pedfarmmnce, dervalive fngneil insirements, such 68 foreign - exchange forward conlracls  and
commagdy forward confracts. are enfered b hedpe ceram foreipn curmancy Ask axposures and commodify poce rek
LA i

Thig nofe explaing e sounces af ask wiich the Company is swposed do and how such nsk were mranaged

Risk Expasians afiaing from Messurement Managemani
it riak
I;:nharr'::aﬁ Eqmnn.ammm; Aging aralyss Civersificabon of bark
2 :I s Ilall o doposils, cradd imis b
P lutigrg of crechl
Codil ralings
Liguiity risk Evalabilly al sommited
Bormswangs and glhar liabiibes R-ul:ng' et tredit lines and bomowing
Paciblinn
Maried rimk — commiodity CaEk F :
price Future commercial transachions . mﬁﬁ? ki IKH;'H:H:EIE

e Campany 'S nak manegemend & covmed awl by @ cendeal ineasury dapavioment ander poboas aporaved by he board
of fivecl wa The Company teaswy denifies, eveluafes and hedges Bnancil isks in cloge co-aperpdon wilb he
Coenpany’s opialimg unds The boand provides writlen princigies for ovarald nsk mansgemand. as well 5 poloas
covanng spacific arees. such &8 Sreignr exvchamge risk, comviodily poce sk, credl nsk, wee of dervslive fmanci)
isbiameniz and non-denvabve frumonl nstumenis, aog vesiment of eocess Dgwdily

Credif Risk M,
Tiea nsk of firancilad losz due fo couwrlarpardy’s fallure b honowr d8 obagaions snaes prncraly in redafan In reasastion s
wiera the Company prowndas goods an defemed farms

Tha Company's poloies Sre simed & miodmsng sueh sses, and mquire thal dafered famme are greated only 1o
cusivinrs who demongivate an sgpmpnse paymes Giglory and salisly crediwortbioess procedues. Inohedual
expasimes are momtored wilh customers subjec! o credit s o ensune fhsd the Company's exposwe 1o hed debds ia
maf sgnificant The mawimum axpoelne fo credd rek regardiog financisl assels ie fhe carmdng amowl 88 dackeged in e
Balinee sfoel Wih respect fo craod nick snging fom st ofhor fnancial assels of the Company, e Compamy's
exposiTE fo credt ek anses from gafawt of the counfarparty, with 8 Maximum axpasure aglal 1o e cormasmanding
CErrg Ay oF tedd rrsiravmands.

i accowal of the sdophon of ind AS 108, the Company uses expecied credl lbss mods [0 sssess e mpainmend ioss
o ogavt. The Company 1ses a provisan matny fo compuls the expeciad credit ioes a¥owanos for frade receivabies The
rovgion malny takes dfs accaw svailabde erferns) and atermal credil Ask frolvs guch as fsloncal sxperdancs for
cusfomars. The Company's recaivabie are high quay with neghigiila creolt ms ang the counter-party ag sty
capacity o meel he olipations snd whend e nek of delsul /s negigible o i, Accordingly, 10 prowsion for sxpechsd
credit inss is recogaised




Tha fodowang fabde provaides faopanion abow e acpasoe fo credll fsk for frade receivablas frovr indwidieal customsrs.

{Particuiars

A5 at
Ist March ZME

A5 at
31st March 2IMT

A5 al
1st April 20116

Current jnot pask dus)

1-30 days past duss

1725

19.35

3160 duys past due

A1-50 gl e

Masw fliaik B0 days pasl due

Talal

738

10,28

Fraden! byudify fsk manasgivrant wmphes mantaining sifcend cash and mankalaie secimies and e avadsbilily of
funding through an adequate amawnt of comnitled creat faciiies b meel obliparons when due and do cipse ouf markel
positons Due to the dynaic mafwe of the witderfang businesses, Company freasury maintaing faxibiiy s Anding by
marfainng avriabilly under commitad crood Bnes

Maragement monifovs roling Jorecasls of fhe Company's bguidily pasition fcomprsing the andrawn bomawng faciles
Bolawe) wod cash and cash aquivalents o0 the boesls of sapeched cash fiowe A sdaihios, e Company's Gguidiby
mangemen’ pohcy Mvohes mandodng balince sheol dquaity ralics agains' wbfarmal ang  axtamal rapuialony
requirements and maiaining datd fnancing plans

T Covmpany had access Io e idiowing undrawn barowing fecififies st the and of the repong pesod

Particulars

Ag at
et March 2018

As at
31s1 March 2017

As at
Tt April 2016

Working capital - fund
based

Letier of cradit and bank
guarantee- o lupd
basad

Total wndrawn borrowing
lacilities

Maturities of Financial Liabilities
Thae fabies beiew aralyse e Comgany's fnanciad Babities info nefevan! mafurdly greupings based on thesr cantractual

mahmbes for

= A aon-derivalive fmnancial Vabdibes, and
= naf sedffed derfeative Snancial instments for which the contragiua’ malentes ane essantis’ for an widersianoiog of

the fiming of (ha cash Mowa.

The amsonts disclosed m he fable ame e confracfus ordiseouried cesh fows Balances due within 12mandbs agual
dhew camping Lalences as the (Mpact of discowInng i nol sgnifcan

As at 315t March 2018

Less than 3 months

3 maonths to § months

& maonths o 2 year

Haon- derivative
Basrowings
Trade and pihar payables

1.04

Total non-darivative
\Eabilities

1.04

Derivative
Fargign currency exchangs
Camracts

Tolal dervative lkabilities




As at 3st March 3017

Less than 3 months

3 months to § months

& renths o 2 year

Han derivative

Barromwings
Trade and alher payable

S0 20

121

Total non-derivative
Iabilities

1.1

S02.2h

Derieative

Fargign curency exchangs
confracls

Total derivative liabfities

s at Ist April 2018

Less than 3 months

3 months to 8 mienths

& months ta 2 year

Mop derivative

Barrowings
Trade and alhar paysole

25100

S00.00

4 55

[ Totad non-dervative

29,84

Eabilities

Deriwalive
Farsign curency sxchanpe - = .
coniracts
Total derivative liabilities - Z 3

27,3, Market Risk Management

Interest Rate Risk

The Campany's mam nfares! rate nsk avses fom borowigs wilf wariable rafes, which axpose the Company fo cadh
fiow sl rve rosk. Dwring 37 Maveh 2017 and 31 Mavch 2048, e Compeny’s bormosings &l warable rals wane mainfy
dernuhsad i WA

Tha Covmpuny’s foad rate horowanps ame camied & arodised cosl. They e therafone nod sabgact o inleresl rals msx 58
thafine? v fad A5 107, snee Asdlhar e campng amoant aor the fvme cash fows will fuciuate because af a change n
mrrhel indaresl ralas.

Thr iy Maem wiwrabine Mberesl rade bovrowings sve ol signiicant ang accandingly, no such sansihily for ireres! rae
cash fow has besn disciosed

Price Risk
The Company's sipnificant exnosurg for pros Kek s relafmg 0 commedihy fansand confrscfs  Mowewer, N0 o
commadiy farwand conlract is sufRlanding a£ on e repariing dale snd accaraingly, dosen T have malsted price sk

28. &l ani
28.1.  Risk Management
The Comranp's cdpaclhves whan manading capds ams o

safequard thev abity to confinuae 85 o going concern. 50 thal ey can coniue i provide relums e sherahoklers
arag! heviedils e olfsar sfafaihoidars, and

Memfek an aplinal capdlel sfrvciure (o reduce e cost of capuly
frr crgtar fa manalan o Edesl the capisf alucture, the Cornpany issu mow shives. Cansislo wally others in le ndirsiy,
it Sompany moniors coyetal an e basis of e fofowng gearng aio: Mal debi (feéal berrowings nel of cash and cash
Bglrealania) dividied by Total squily’ [as shown o the balonoe shesd
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Related Party Transactions
[ iy Share
{BLB Limited, holding 100% of shares of the Company

Fullow Subsidiaries

BLE Commedifies Limiad

Caprse Commadities Limitea

Sni Sharadamba Properties Limibed

S Chaturbuj Properties Lirnited {ugio 2801 12016)

Sakala Commodities Lid [ from 24052017 to 1511/2017)
Samagra Capilal Lid | from 18052317 to 101 1/2017)

Key Management Personnel and their Relatives

A number of key management personnel, or thelr refabed pardies, hold positions in other entities that resull in
nem having control or significant influence over those enfilies. A number of these personnel kansaciod with the
Company during the reporting period. The terms and conditions of the ransactions with key management
personnel and their relaled parties were no more favoureble than those available, o those which might
reasonably be expected 1o be available, in respect of similar ransactions with non-key management personnel
related entilies on an am's kength basis

Name of key managerment personnel, their redatives and entilies over which they hawe contral or significant
influence with whom fransaction were entered during the year or balance was outsianding at the balance sheet
dade ame as follows:

Sh. B Rattan Bagsi (Direcior) , Relatives: Smi. Malabi Bagr (Wife),
Ms. Manditaa Bagn (Deugher), Sk, Siddharth Bagri (Son)

Sh. Vikram Rathi [Deecton

Sh. Anghal Mehra (Direclor)

Transaction wilh
The delails of the relaled-panly ransschions entered into by the Company for the year ended 31st March 2018
and 21at March 2017 ar as follows:

(T Lacs )
Holding C Fellow Subsidiary Key Managerial
Particulars e ik » Companles Perscnnel
= 2017-18 1617 201718 2018147 17-18| 201617
| Interest Paid 2.70 1215 - - - -

Rent Paid 0.71 - - 0.%0 - -
C&F Charges Received . i - . . .85
Purchases of
Commaodites - . 227 .96 Had 24 - 128,684
Sake of Commodities - - 1,995.33 507 18 = 35 R4
Loans takan: - _- = . . g

- Opening - 25.00 £ . - -

- Sums Accepled 1. 750.00 30000 = = = 5

- Bums Repaid 1,780.00 32500 . 3 - -

- Closing Balance - - . - - -
Year End Balances - . - - , -
Trade Receivabies 5 - - = - .37
Other Current Assels - - - 22.25 - .
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Conti t Liahi (T in lacs)

Particulars As at 31st Az at 31st As at 1st
March 2018 March 2047 April 2016

Claims against the Company not acknowledged as

debts

Service Tax Payable by BIFM [FRefer Note below] 163.08 153,06 153.06

Guarantees

Guaraniess issued by Banks on behall of the Company T1e 116 1o a0

Total Contingent Liabilities 160.22 160.22 160.22

BLE shtwe & Financial Markals Limited (BIFM), the amaigamated comparmy rmceved 8 Damand-cum-Show
Cause Notice from the Service Tax Department in the eanlier years fo pay 15306 Lacs faxcluding inferes
ard penally, i ary) for the penod from 91ALZ008 fo IB0D82010 on cerain educational courses which in ifs
opinioen wene axermpl o service fax. Thersaffer BIFM fed a wiit peiilion with the Dadfai High Cowdt agarst the
s damand-cum-show cause notice. (Previous year © 153,06 Lecs)

Commitments

Contractual Comm (¥ in lacs)
Capial expenditure contracted for af ihe end of the reparting period but nol meoognised as labiities is as
folows

Particulars As at A1st A= at 31st As at 1st

March 2018]  March 2017|  April 2016
Progerty, Plant and Equipment - B00.00 10.00
Total Commitments B00.00 10.00

Non-Cancellable Operating Leasos
The operaling leases entered by the Company are cancelfable on serdmg & nofice of one fo three months

and accordingly. therg are no non-cancellable operating leases required commitments for operaling lease
Dayrenis.

Eammings Per Sh
The calculalions of profif atfnbitabde fo equity shareholders and weighted average mumber of equily shares

owtslanding for prmposes of basic darmings per share as well as diided samings per share calculation am as
follas:

(T in lacs)
Particulars J1ist March
2018
Profit attributable to equity shareholders 8.44
Weighted average number of equity shares 4 337 000
Basic and Diluted Eamnings Per Share in ¥ 0.18
iAssets Pled 1]
The carrying amounts of assels pledged as security for current and non-current borrowings are as foliows:
T in lacs)
|Particulars s at 315t As at Mist Az at 151
March 2018 March 2017  April 2016
Currant
Firrancial Azsols
I Other Financial Assets - o 500,00
‘Total Current Assets Pledged as Security . - 500.00
lHnrH:ur'mnt
Firancial Assels
i. Other Financial Assats - 500.00 .
Total Non-Current Assets Pledged as Security - 500.00 -
Total Assets Pledged as Security 500.00 500.00
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Events Occurring after the Reporting Period

There have been no material events other than disclosed in the financial statemments after reporting date
which would require disclosure or adjustments to the financial statements as of and for the year ended 3151
March 2018

Dunng the year under review, the Board of Direciors of the Company has withdrawan the Composite
Scheme of Arrangament invalving Amaigarmation of the Company along with its fellow subsidiaries BLB
Commodities Lmited. Capnse Commoddies Limded and Sri Sharadamba Propedties Limited with their
Holding Company i e Mis. BLE Limited and subsequent Demerger of 'Commodities Trading Division' and
‘Financial Service Division' of such amalgamated Company into Mis, Sakala Commodities Limited and M.
Samagra Capital Limited respactvely

Further lhe Board of Directors on 14th December, 2017 had decided 1o adopt the Scheme of Arrangammll
imvohang Amalgamation of the Company along with itz fellow subsidkaries M/s. BLB commodities Limited,
Mis Caprise Commodities Limited and M/s. 5r Sharadamba Proparties Limited with their Hodding Company
e M5 BLB Limiled

Segment Accounting
The Company is primarily engaged in a single business segment of dealing m agro commadities. As such

there ane no separata reporable segments as pes ind AS - 108 notified by the Cantral Governmeant under the
Companies [Accounting Standard) Rules 2015

Ag per our report of even date,
for Mis RAM RATTAN & ASSOCIATES For and on behalf of Board of Directors
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